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KING’S SMALL-CAP EQUITY STRATEGY ACHIEVES
PSN ToOP GUN STATUS
ASOF12/31/10

BULL & BEAR MASTERS CATEGORY:

RANKED #4 VERSUS U.S. EQuITY UNIVERSE
RANKED #1 VERSUS SMALL-CAP EQUITY UNIVERSE

ToOP PERFORMERS CATEGORY:

RANKED #1 VERSUS SMALL-CAP EQUITY UNIVERSE IN THE 5-STAR CATEGORY
RANKED #4 VERSUS SMALL-CAP EQUITY UNIVERSE IN THE 4-STAR CATEGORY
RANKED #7 VERSUS SMALL-CAP EQUITY UNIVERSE IN THE 3-STAR CATEGORY

U.S. Egourry UNIVERSE 1S COMPOSED OF APPROXIMATELY 3,200 PRODUCTS/ STRATEGIES

SMALL-CAP EQuITY UNIVERSE IS COMPOSED OF APPROXIMATELY 700 PRODUCTS /STRATEGIES

For additional information about KING’s portfolios, contact:
King Investment Advisors, Inc.

713.961.0462

information@kingadvisors.com
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PSN Top Guns Criteria:

Bull & Bear Masters: The peer groups were created using the information collected through the PSN investment manager questionnaire and uses only gross of fee
returns. Products must have an R-Squared of 0.80 or greater relative to the style benchmark for the recent three-year period. Moreover, products must have an Upside
Market Capture Ratio of 100 or more for the latest three-year period, and Downside Market Capture ratio of 100 for the latest three-year period. The top ten Ratios
between Upside Market Capture Ratio and Downside Capture Ratio became the PSN Bull & Bear Masters products.

3 STAR CATEGORY: The peer groups were created using the information collected through the PSN investment manager questionnaire and uses only gross of fee
returns. These top petformers are strictly based on returns for one-year period.

4 STAR CATEGORY: The peer groups were created using the information collected through the PSN investment manager questionnaire and uses only gross of fee
returns. Products must have an R-Squared of 0.80 or greater relative to the style benchmark for the recent five year period. Moreover, products must have returns greater
than the style benchmark for the three latest three-year rolling periods. The top ten returns for the latest three-year petiod then become the TOP GUNS.

5 STAR CATEGORY: The peer groups were created using the information collected through the PSN investment manager questionnaire and uses only gross of fee
returns. Products must have an R-Squared of 0.80 or greater relative to the style benchmark for the recent five year period. Moreover, products must have returns greater
than the style benchmark for the three latest three-year rolling periods. After that we select only the products which standard deviation for the five-year period is equal or
less than the median standard deviation for the peer group. The top ten returns for the latest three-year period then become the TOP GUNS.
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Criteria: The PSN universes were created using the information collected through the PSN investment manager questionnaire and use only gross of fee returns. Mutual
fund and commingled fund products are not included in the universe. Products must have an R-Squared of 0.80 or greater relative to the style benchmark for a five year
period ending DECEMBER 31, 2010. Moreover, products must have returns greater than the style benchmark for the three latest three-year rolling periods ending
DECEMBER 31, 2010. At this point, the top ten performers for the latest 3 year petiod become the 4 STAR TOP GUNS. Products are then selected which have a
standard deviation for the five year period equal or less than the median standard deviation for the peer group. The top ten performers for the latest 3 year period
become the 5 STAR TOP GUNS. The top ten information ratios for the latest five-year period ending DECEMBER 31, 2010 then become the 6 STAR TOP GUNS.

The content of the Investment Manager Top-Guns is intended for use by qualified investment professionals. Please consult with an investment
professional before making any investment using content or implied content from any Investment Manager Top-Guns.

The Investment Manager Top-Guns is powered by PSN. PSN is an investment manager database and is a division of Informa Investment Solutions,
Inc.

Because of the possibility of human or mechanical error by IIS sources or others, IIS does not guarantee the accuracy, adequacy, completeness or
availability of any information and is not responsible for any errors or omissions or for the results obtained from the use of such information. THERE
ARE NO EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, WARRANTIES OF MERCHANTABILITY OR
FITNESS FOR A PARTICULAR PURPOSE OR USE. In no event shall IIS be liable for any indirect, special or consequential damages in
connection with use of any information or derived using information based on any Investment Manager Top-Guns results.

KING INVESTMENT ADVISORS, INC. | 713.961.0462 | WWW.KINGADVISORS.COM



King Investment Advisors, Inc.

b
N

KING’S BALANCED STRATEGY ACHIEVES
PSN ToP GUN STATUS AS A TOP PERFORMER

RANKED #5 VERSUS U.S. BALANCED UNIVERSE FOR 3" QUARTER 2010

RANKED #10 VERSUS U.S. BALANCED UNIVERSE FOR 4™ QUARTER 2010

U.S. BAIL.ANCED UNIVERSE IS COMPOSED OF APPROXIMATELY 250 PRODUCTS/STRATEGIES

For additional information about KING’s portfolios, contact:
King Investment Advisors, Inc.
713.961.0462

information@kingadvisors.com
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PSN Top Guns Criteria: The PSN universes were created using the information collected through the PSN investment manager questionnaire and use only gross of fee
returns. Mutual fund and commingled fund products are not included in the universe. Products must have an R-Squared of 0.80 or greater relative to the style benchmark
for a five year period ending DECEMBER 31, 2010. Moreover, products must have returns greater than the style benchmark for the three latest three-year rolling
petiods ending DECEMBER 31, 2010. At this point, the top ten performers for the latest 3 year period become the 4 STAR TOP GUNS. Products are then selected
which have a standard deviation for the five year period equal or less than the median standard deviation for the peer group. The top ten performers for the latest 3 year
petiod become the 5 STAR TOP GUNS. The top ten information ratios for the latest five-year period ending DECEMBER 31, 2010 then become the 6 STAR TOP
GUNS.

Bull & Bear Masters: The peer groups were created using the information collected through the PSN investment manager questionnaire and uses only gross of fee
returns. Products must have an R-Squared of 0.80 or greater relative to the style benchmark for the recent three-year petiod. Moreover, products must have an Upside
Market Capture Ratio of 100 or more for the latest three-year period, and Downside Market Capture ratio of 100 for the latest three-year period. The top ten Ratios
between Upside Market Capture Ratio and Downside Capture Ratio became the PSN Bull & Bear Masters products.

The content of the Investment Manager Top-Guns is intended for use by qualified investment professionals. Please consult with an investment
professional before making any investment using content or implied content from any Investment Manager Top-Guns.

The Investment Manager Top-Guns is powered by PSN. PSN is an investment manager database and is a division of Informa Investment Solutions,
Inc.

Because of the possibility of human or mechanical error by IIS sources or others, IIS does not guarantee the accuracy, adequacy, completeness or
availability of any information and is not responsible for any errors or omissions or for the results obtained from the use of such information. THERE
ARE NO EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, WARRANTIES OF MERCHANTABILITY OR
FITNESS FOR A PARTICULAR PURPOSE OR USE. In no event shall IIS be liable for any indirect, special or consequential damages in
connection with use of any information or derived using information based on any Investment Manager Top-Guns results.
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